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Cautionary Statements 

FORWARD-LOOKING STATEMENT: 

Some of the statements and financial projections contained in the following material are forward -looking statements and not 

statements of facts. The statements that are not historical facts are forward -looking statements involving known and unknown ris ks 

and uncertainties that could cause actual results to vary materially from targeted results. Such risks and uncertainties incl ude those 

described from time to time in the corporations latest annual and quarterly reports and management discussion and analysis. T he 

corporation assumes no obligation to publicly update any forward -looking statement, whether as result of new information, future  

events or otherwise. The Hermosa (formerly known as Hardshell) resource statement is currently defined as a National Instrument 

43-101 indicated and inferred mineral resource under Canadian law, as outlined in the technical report published by A. Clayr 

Alexander, PE, PMP on May 26, 2010. These results were verified by Mr. Don Elkin, Mine Reserves Associates, Inc. Mr. Alexander 

assessed the geology, mineralogy, drilling, sampling, data verification, and project resources. Mr. Mark Stevens, C.P.G., and Mr. 

Fleetwood Koutz, C.P.G. both representing Wildcat Silver Corp. were contributors to this report.  

All figures are in US Dollars unless otherwise noted. All Hermosa valuations, cost estimates, project metrics are shown on a 100%, 

including reserve and resource estimates.  

CAUTIONARY NOTE TO U.S. INVESTORS: This presentation uses the term "Inferred" resources. United States investors are advised 

that while such a term is recognized and required by Canadian regulations, the United States Securities and Exchange Commission 

does not recognize them. "Inferred Mineral Resources" have a great amount of uncertainty as to their existence, and as to the ir 

economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgrad ed to a 

higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other  

economic studies. United States investors are also cautioned not to assume that all or any part of an Inferred Mineral Resource 

exists, or is economically or legally mineable.   
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Who we are 
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Board  of Directors  

Richard W. Warke  
Executive Chairman 

Gil Clausen  
Vice Chairman 

Christopher M. Jones  
President, CEO & Director  

R. Stuart Angus  
Director 

John R. Brodie  
Director 

Donald B. Clark  
Director 

Robert P. Wares  
Director  

Management  

Christopher M. Jones  
President, CEO & Director  

Paul J. Ireland  
Chief Financial Officer 

Donald R. Taylor   
Vice President, Exploration 

William J. Pennstrom, Jr.  
Vice President, Technical Services 

Charles J. Magolske  
Vice President, Corporate Development 

Gregory F. Lucero  
Vice President, Sustainable Development  

Letitia Cornacchia  
Vice President, Investor Relations & 
Corporate Comm. 

Purni Parikh  
Vice President, Corporate Secretary 
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Company Strategy 
Continuous focus on creating value 
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Exploration 

Development 

Major resource 
expansion and new 
discoveries 
 

Continue to grow resources 
Drill new target areas 

Hermosa production -  one of 
the largest lowest cost silver 
mines 

Low cost, precious metals growth in the United States  

Production 
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Patagonia 

Flagship Project - 80% owned Hermosa project 

Á Outstanding silver leverage 

Á Significant exploration upside 

Á Robust economics 

Á Large, defined low risk project  

Á Near existing infrastructure 

 0              30 km 

Arizona 

Offers growth  

provides value  

and leverage   
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80 km SE from Tucson, AZ 
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Large and Growing Silver Resource Base 

270M oz 

2012 total resource base  

 from 2007 
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53.6M 

Hermosa Silver Resource 

Indicated resource 

Inferred resource 

(M oz) 

5.0x 

171.2M 

98.6M 

 403% 
2012 total resource base  

 from 2007 

 123% 
2012 total resource base  

 from 2010 
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Upper Silver Zone 
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Á New silver-only zone amenable to standard cyanidation and Merrill Crowe 
recovery 

Á Lies above and adjacent to the Manto Ore Zone, located in the overlying 
volcanics 

Á Previous drilling exhibits grades ranging from 3.5 g/t up to 175 g/t silver  

Á Preliminary metallurgical testing indicates recoveries are expected to average 
between 40-45% with direct cyanidation  

Á Previously considered as waste 

Á Minimal risk and low cost  

 

 
Significant potential to positively impact project economics  
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Resource Estimate 

NI 43-101 Resource Estimate* per the Updated 2012 PEA dated February 2012 

    Indicated Mineral Resources   

   Ore Zone  Type 
Tonnes  
(000s) 

Silver  
(gpt)  

Manganese  
(%)  

Copper 
(%)  

Zinc 
(%)  

Pb  
(%)  

Silver  
(million oz) 

   Manto Oxide 60,089 68.54 5.99 1.54 0.06 0.93 130.3 

   Upper Silver Mixed 41,327 30.84 0.00 0.00 0.00 0.00 41.0 

   TOTAL  Indicated  101,416  53.18  3.55  0.91  0.04  0.55  171.3  

    Inferred  Mineral Resources   

 Ore Zone   Type 
Tonnes  
(000s) 

Silver     
(gpt)  

Manganese  
(%)  

Copper 
(%)  

Zinc 
(%)  

Pb  
(%)  

Silver  
(million oz) 

   Manto Oxide 27,210  47.98  6.65  2.22  0.08  1.49  42.5  

   Skarn Sulfide 3,822  30.84  4.68  2.31  0.07  1.64  4.0  

   Upper Silver Mixed 52,580  30.84  0.00  0.00  0.00  0.00  52.1  

   TOTAL  Inferred  83,612  36.42  2.38  0.83  0.03  0.56  98.6  
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* The mineral resource is tabulated on a recovered value per tonne calculation including metal price and recovery of Ag, Mn, Zn and Cu based on the following inputs (Metal/Price/Recovery): Silver/$25.76 per oz/90%;     
   Manganese/$0.60 per lb/95%;  Zinc/$0.93 per lb/80%; Copper/$3.21 per lb/90%) 
   The Manto and Upper Silver Zone resources are within an open pit cone geometry based on a $27.55/tonne process plus G&A cost and $1.65/tonne mining cost and the Manto resource is tabulated at a $27.55 per   
   tonne recovered value cut-off grade. 
   The Upper Silver Zone resource is within the open pit cone geometry and is tabulated using a $7.12 per tonne recovered value cut-off grade. 
   The Skarn Zone resource is located below the open pit cone geometry and is tabulated using a $60.60 per tonne recovered value cut-off grade.  
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Current drill program 
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open 

open 

open 

open 

Á Four rigs drilling on site (2 core, 2 RC) 

Á Exploration program includes 52,000 m 

Á Manto Ore Zone open in all directions 

Á New Upper Silver Zone open to the north, 
east and south for further expansion  

 

Current Drill Program 

Updated resource expected 
before the end of 2012 

HDS-112 
36.6m of 406.5g/t Ag; 

14.6% Mn 

HDS-162 
51.8m of 368.6 g/t Ag; 

6.32% Mn 

HDS-134 
12.2m of 318.4 g/t Ag; 

9.35% Mn 

HDS-158 
14.0m of 249.0 g/t Ag; 

13.14% Mn 

HDS-117 
25.9m of 346.5 g/t Ag; 

12.24% Mn 

HDS-136 
20M of 329.8 g/t Ag; 

2.83% Mn 

HDS-121 
13.7m of 332.9 g/t Ag;  

7.43% Mn 

HDS-122 
18.4m of 218.4 g/t Ag;  

8.64% Mn 

HDS-159 
45.7m of 195.4 g/t Ag; 

13.83% Mn 

HDS-124 
22.9m of 178.4 g/t Ag; 

8.74% Mn 

HDS-113 
110.3m of 153.4 g/t Ag; 

13.79% Mn 

HDS-184 
19.8m of 420.6 g/t Ag;  

15.8% Mn 
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Hermosa Cross Section: A ï Aô 
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Hermosa Cross Section: B ï Bô 
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Cross sections - C 
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Further Exploration Upside  

Á Evaluate high quality potential targets.  

Á Expand exploration program to total 

property potential for oxide and sulphide 

resources. 

Further upside potential 
BEYOND the doubling of 
the resource 
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Hermosa PEA 2010 Resource 53M tonnes 
@ 72 gpt Silver  

High Potential Target 
Areas to Expand 
Current Hermosa 

Resource 

open 

open 

open open 

Next steps beyond 2012: 
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Significantly Undervalued 

Market Capitalization per ounce (C$ per ounce)(1) 

1. Includes ounces across all categories (reserves, measured and indicated and inferred ounces) divided into market capitalization. Market cap valued as Feb 2, 2012.  Resource as reported by each Company in 
most recently completed reserve and resource statements, 

2. In US Dollars 

Wildcat represents a significant value proposition 

14 

(2) 

Average $11.21 

<$1 per oz  
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November 21, 2011 

Issued and outstanding 131.8M  

Options 8.8M  

Fully diluted 140.5M  

Share price (recent) C$1.69  

Market cap ~C$210M  

Mgmnt/insider ownership ~30%  

Cash ~C$16M  

Debt 0 

Trades on TSX WS 

Capital Structure 

15 
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Milestones 
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Second updated resource  

Expand drilling program 

Updated resource exhibiting +100% increase 

Updated PEA  

Commence pilot plant 

P 

Q1 2012 

P 

H1 2012 

YE2012 
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Executive Office 
Suite 1040 

4500 Cherry Creek South Drive 
Denver, CO   80246 

 
Corporate Office 

400-837 West Hastings St 
Vancouver, BC   V6C 3N6  

tel (604) 484-3597 
 

Investor Relations 
Letitia Cornacchia 

tel  (416) 860-6310  
lcornacchia@wildcatsilver.com 
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Board of Directors 

Experienced Board in creating shareholder value 
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Richard W. Warke  
Executive Chairman 

Founder of the Augusta group of companies which include Augusta Resource Corporation (Executive Chairman), 
Wildcat Silver Corporation (Executive Chairman) and Riva Gold Corp (Chairman and CEO).   He was also the 
founder and Chairman of Ventana Gold Corp which was recently acquired for $1.5 billion.  Richard has more 
than 25 years of experience in corporate finance and marketing in the global resource industry, and has been 
involved in raising over $1 billion dollars in equity for resource companies.  Although his endeavours have 
primarily involved mineral resource operations, he has also been involved with oil and gas, forestry, technology 
and manufacturing operations. 

Gil Clausen  
Vice Chairman 

More than 25 years executive, finance, development and operations experience in the mining industry;  
currently President, CEO and Director of Augusta Resource Corporation and Director of Jaguar Mining Inc..  
Gil is a P.Eng. and holds B.Sc. and M.Sc. degrees in Mining Engineering from Queenôs University and is a  
graduate of the Queenôs executive business program. 

Christopher M. Jones  
President, CEO & Director  

More than 25 years leadership experience in coal, precious and base metals, and oil sands at surface  
and underground applications in the US and Canada; BSc in Mine Engineering, MBA, Registered  
Professional Engineer. 

R. Stuart Angus  
Director 

Independent business advisor, past partner and head of global mining group at Fasken Martineau. Director 
Nevsun Resources Ltd. and previously Director of Ventana Gold.  

John R. Brodie  
Director 

Formerly a partner at KPMG LLP, elected a fellow for distinguished service to the profession by the  
Institute of Chartered Accountants of British Columbia. Director of Western Coal and Silver Standard.  

Donald B. Clark  
Director 

35 years experience in the finance industry; sits on the Board for two other natural resource companies including 
Augusta Resource Corporation and previously Ventana Gold.  

Robert P. Wares  
Director  

Professional geologist with more than 25 years experience in mineral exploration and research;  
Executive VP, COO and Founding Director of Osisko. 
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Management 

Experienced management with solid track record of success 

Christopher M. Jones  
President, CEO & Director  

More than 25 years leadership experience in coal, precious and base metals, and oil sands at surface  
and underground applications in the US and Canada; BSc in Mine Engineering, MBA, Registered  
Professional Engineer. 

Paul J. Ireland  
Chief Financial Officer 

Extensive financial experience in mining and forestry; Chartered Accountant; was previously also CFO of  
Ventana Gold Corp. 

Donald R. Taylor   
Vice President, Exploration 

Professional geologist with more than 25 years successful experience in the exploration and mining  
of base and precious metals. 

William J. Pennstrom, Jr.  
Vice President, Technical 
Services 

More than 35 years experience in the management and engineering aspects of mineral processing; holds a 
Bachelor of Science degree in Metallurgical Engineering and a Masters of Arts degree in Business 
Management; Qualified Professional (QP) in Process Metallurgy as defined under Canadian National 
Instrument 43 -101 

Charles J. Magolske  
Vice President, Corporate 
Development 

25 years experience in marketing, operations management, business management, joint ventures  
and acquisitions in both domestic and international venues; degrees in Law, Business and Engineering  
(Professional Engineer); also VP of Corporate Development for Augusta Resource Corporation.  

Gregory F. Lucero  
Vice President, Sustainable 
Development  

More than 20 years of management experience in both the public and private sector, as well as an extensive 
background in the executive government working for local, state, and federal elected officials; holds a 
Bachelor of Arts degree in Political Science from the University of Arizona.  

Letitia Cornacchia  
Vice President, Investor 
Relations & Corporate Comm. 

Ten years experience in finance and investor relations; holds Bachelor of Commerce degree in Finance from 
the University of British Columbia and is a CFA charterholder; also VP of Investor Relations and Corporate  
Communications for Augusta Resource Corporation, Riva Gold Corporation and previously Ventana Gold Corp. 

Purni Parikh  
Vice President, Corporate 
Secretary 

More than 22 years experience in business administration including more than 17 years experience  
with public companies in the areas of communications, investor relations and legal administration;  
also Corporate Secretary for Augusta Resource Corporation and previously Ventana Gold Corp.  
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Site view ï PEA pit outline 

LOOKING SOUTHEAST 

Proposed 
Open Pit ς 
Oct 2010 

PEA 
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Site view ï looking west 


